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Case No.52/2015/1635









Dated. 22.12.2015
To


The Managing Director,


Orissa Hydro Power Corporation,


OSPH & WC Building,


Vani Vihar Chowk,


Janpath, Bhubaneswar.

Sub:
Revenue Requirement and Tariff Application for the year 2016-17.

Sir,


On scrutiny of the above application, it has been noted that information and analysis with regard to a number of items which are relevant for the purpose of calculation of Revenue Requirement and Tariff for the FY 2016-17 have not been furnished. You are hereby directed to furnish the information relating to the enclosed queries by 06.01.2016. The queries raised in this letter along with the replies shall be supplied to all the persons who might purchase the documents.










Yours faithfully,

Encl: As above









        DIRECTOR(TARIFF) I/c
OHPC QUERRIES FOR THE YEAR 2016-17
1. Month wise cash flow statement (Revenue items only) for FY 2014-15 and 2015-16 (actual upto November, 2015) may be furnished.
2. Station-wise historical cost of all the projects under OHPC and the new additions upto 2014-15 (audited) may be submitted. It is observed from the filing that there is mismatch in the figures mentioned in the writing under para (viii) Additional Capitalization and the figures mentioned at table -27.

3. A detailed calculation of station-wise ARR and Tariff (which includes calculation of all components of fixed cost i.e. RoE, Interest on loan, depreciation, O & M expenses and interest on working capital) of all power stations without considering the effects of upvaluation may be submitted. While making such calculation the modified provisions contained in Notification No.5843 dt.03.07.2015 of Govt. of Odisha is not to be taken into account. 
4. As per the audited balance sheet of OHPC as at 31-03-2015 and 31-03-2014 an amount of Rs.873.86 crore and Rs. 811.00 Crore is shown respectively towards earmarked cash balance with banks. OHPC may submit the details of Bank Balance of these two periods separately as per format given below:

	Sl No
	Name of Bank
	Nature of Deposit
	Rate of Interest
	Date of Deposit
	Date of Maturity
	Amounts

(in Rs.)

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


Further, it is also revealed from the audited accounts of FY 2014-15 that Rs.95.96 crore has been earned as interest income on the above deposits incurring net current tax liability of Rs.31.09 crore. 

OHPC may furnish the details of utilization of the above earmarked cash balance during Current FY 2015-16 and ensuing FY 2016-17.

**********
